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classic on the subject of analysis of railroad reports is a little 
book, published a number of years ago, by Thomas F. Woodlock, 
The Anatomy of a Railroad Report. While, as Mr. Moody points 
out, accounting methods have changed materially since this was 
published, the underlying principles of the analysis of railroad 
earning power have changed very little indeed. Mr. Moody's 
book is probably easier to read and understand than its prede- 
cessor, and it has this advantage, that it was written after the 
Interstate Commerce Commission had promulgated its uniform 
system of accounting for railroads doing an interstate business. 
As a popular and easy exposition of the meaning of an annual 
report, Mr. Moody's book fills a quite important want. As a 
serious contribution, however, to literature on the subject of rail- 
road statistics, it cannot properly be compared with the older 
book on the same subject. 

W. E. Hooper. 

Railway Age Gazette. 
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